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. SCIENCE
BAS E D 5 05 Q Enter your search
TARGETS [

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

COMPANIES TAKING ACTION SET A TARGET MEWS & EVENTS

R Over 100 companies have
set science-based targets *5#

Explore the data

Setting greenhouse gas emission reduction targets in line with
climate science Is a great way to future-proof growth.







TRENDER - KONTOR

Flexibilitet
— FOr att hantera forandring och utveckling

Service
— For att inte behova halla pa med saker som man inte kan/vill

Delade resurser
— For att nyttja resurser effektivare - och fa lagre kostnader

Attraktiv arbetsgivare
— For att attrahera och behalla duktiga medarbetare

Okat fokus pa halsa
— For att alla ska ma bra



KONTORSUTVECKLINGEN UNDER 2000-TALET

Okad delning av resurser och kunskap

Natverk

Organisation

Individ



EGET KONTOR SMART & KLART

For att bygga kultur och gemenskap For flexibilitet och sarskilda behov For extra resurser eller tillfalliga behov
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Medeltemperatur senaste timme

VASAKRONAN

23 7 8 ‘ \ - Vasagatan 6, Stockholm

Temperatur

@FRida Bygget  @Utomhustemperatur
10

‘I‘ [:I

den 13 maj
Varmekurva

Temperatur P5 Temperatur P45 @ Temperatur
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IDUN FOR OSS IDUN FOR KUNDER IDUN FOR ALLA

For att optimera vara hus For alla som hyr i vara hus For att utveckla branschen
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RealEstateCore STARTPAGE GETTING STARTED DOWNLOAD CONTRIBUTE ABOUT

Ever increasing amounts of data are generated by and within buildings. Several different systems exist to control climate, lighting, access

control, etc., not to mention all the new data sources that emerge from loT devices, all of which generate data. These large amounts of

heterogeneous data need to be organized if they are to contribute to cost-efficient and environmentally friendly real estate management.

We use Semantic Web technologies combined with a business-usefulness-approach; the result is the RealEstateCore (REC) ontology.
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STORT INTRESSE FOR FASTIGHETSINVESTERINGAR | SVERIGE
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FORTSATT VARDEUPPGANG FOR NIONDE ARET | RAD
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NOMINELL VARDEUTVECKLING
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STARK HYRESMARKNAD DRIVER UPP FASTIGHETSVARDEN
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HOGA HYROR MEN LAGRE LOKALKOSTNADER
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OKAD HYRESSPREAD | STOCKHOLM CBD

Stora skillnader mellan A- och B-fastigheter
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Kalla: Strateg, hyra i Stockholm CBD
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OKAD HYRESSPREAD | STOCKHOLM CBD

Stora skillnader mellan A- och B-fastigheter
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Kalla: Strateg, hyra i Stockholm CBD



\._J—

U mr‘% i

§

l il ]l M"ﬂﬁ,“mL J'

AL
b




OMSATTNINGSUTVECKLING CITYHANDEL VASAKRONAN
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Vasakronan

Vasakronan cityhandelsindex. Procentuell utveckling jamforbara butiker R12.
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' RESULTAT PRISFORANDRING ATERKOP

16%

14% 14,3%
~_ ‘/
12% / 12,1%

10%
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Q4 2016
Q1 2017
Q2 2017
Q3 2017
Q4 2017
Q1 2018
Q2 2018
Q3 2018
Q4 2018

Totalsumma =Butik/Restaurang ===Kontor

Rullande 12 manader. Korttidsavtal utmed Sergelgatan har exkluderats.



BEDOMNING AV MARKNADSHYRA OCH UTVECKLING 2019
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FINANSIERING
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OKAD ANDEL GRON FINANSIERING
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mdkr
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4,8 2,0

mdkr mdkr
Grona lan Grona
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GRESB 2018

Global Real Estate Sustainability Benchmark

Europe / Office

out of 77

All GRESB participants
out of 874




A3-RATING OCH EMTN-PROGRAM

Breddar investerarbasen genom tillgang till fler valutor och nya marknader

CORPORATES

EMTN-program

MooDyY’s
INVESTORS SERVICE

Senast uppdaterat 2013

EUR & Q00 000 000 eller motsvarande belopp i

CREDIT OPINION Storlek
16 May 2018 Vasakronan AB annanvaluta
New issuer
New Issue Summary
Vasakronan's A3 issuer rating reflects a baseline credit assessment (BCA) of baal and one- Loptid Lagst 1 ar

notch uplift owing to the likelihood of extraordinary government support. Vasakronan is a
government-related issuer (GRI) because it is indirectly owned by the Swedish government
through the AP funds 1-4. The rating also reflects Vasakronan's position as the largest real

Rate this Research

RATINGS estate company in Sweden with a property portfolio value of SEK 128 billion as of March
Vasakronan 31, 2018. Additionally, the rating incorporates its dominant position in the office market Gallande lagstiftning Engelsk, Morsk (WPS Motes)
Domicile in Swedish prime locations, predominantly Stockholm (62% of contracted rent), but also

: e Gothenburg, Malmo and Uppsala and high asset quality evidenced by an average yield of
rlshaasni 4.4% and a significant exposure (24% of rental revenues) to creditworthy government and
public sector tenants. Vasakronan's liquidity is considerable and supported by a subscription

commitment from the owners to purchase commercial paper up to SEK18 billion at Borsnotering Euronext Dublin, Oslo Bors
Please see the ratings section at the end of this report 0 F TR P : 3
v bfirmition The ratiogs asd oitbick shiwis Vasakronan's request. However,_ it has no limitation for what it can be used for, essen.ually
reflect information as of the publication date. Vasakronan can issue commercial paper to cover all general corporate purposes and is

immediately available.

Other strengths underpinning the rating include a good estimated Moody's adjusted Befintliga investerare har ratt till fortida Iasen om
AnalystContacts EBITDA fixed charge coverage of 3.7x as of first quarter 2018 and our expectation that the AP-fonderna tillsammans upphir att Sza minst 51
Maria Giithoim +46.8.5025.6550  shareholders will support the company in complying with its financial policy targets including
dihsigivule a reduction in dividends or equity injections. We also expect continued strong occupier Agarklausul procent av risterna i Vasakronan och bolaget som

demand for the company's properties and robust investor appetite for Swedish commercial

Mario Santangelo +44.20.7772.8623

real estate to sustain Vasakronan's cash flows and asset values.

Counterbalancing these strengths is Vasakronan's vulnerability to potential changes in
regulation that would limit AP funds' exposure to real estate; the company's geographic

fiiljd av dgarforandringen far sin rating

nedgraderad med minst ett steg



FORDELNING FINANSIERINGSKALLOR

Nordiska- och

Europeiska
|nvester2988banken Certifikat
, 6,2
Banklan mot
sakerhet
12,9
Obligationer mdkl‘ ivafi
gari Obligationer
iy Y —— SEK
: 26,7
Obligationer
NOK

10,2

Férandring under 2018

Obligationer NOK
NIB och EIB
Obligationer EUR
Obligationer SEK
Certifikat

Banklan mot sékerhet —

-5% 0% 5%




T

_‘aumﬂpﬂhﬂk
?Hmnmﬂﬁg o arml

ﬁi!!!’h@ﬂ@xw |

= - -

N

5

E. —
1]

,IlH‘II‘M
.".‘:cun‘)'l 11

‘_waw*ﬂ“n‘iﬁ““ﬁ”

A JMHH“‘“HN‘NiN‘!ﬂH“

o b e L Ll il g

"—ﬁhm T li"‘“"‘“’i""‘i“l‘“i%l“

_"

1IwIvIN
irirar
19IvINl
Furafry

?'1'
i

;;;;;;;;;;;;;;;;;;

KAPITALBINDNING 3,9 AR (3,8)
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. Hogre hyresmtakter
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FORANDRING AV FASTIGHETSVARDET

Fastighetsvarde 1 januari
Investeringar
FOorvarv
Forsaljningar
Vardeférandring

Fastighetsvarde 31 december

126 875

3 335

594

-2 521

10 651

138 934

115 922

2 543

1 049

-612

7973

126 875



BASTA RESULTATET NAGONSIN

Intakter

Kostnader

Driftnetto

Rantenetto

Resultat fore vardeforandringar och skatt
Vardeforandring fastigheter

Vardeforandring derivat

Periodens resultat efter skatt

6 718
-1 849
4 869
-1 043
3 884
10 651
13

12 902

6 490
-1 812
4678
-1 165
3413
7973

468
9 269

228
-37
191
122
471
2678
-455
3 633



AVKASTNING 2018
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AVKASTNING EGET KAPITAL PER AR
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HISTORISKT LAG BELANINGSGRAD
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SAMMANFATTNING
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